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September was yet another fulfiling month for the
VasaiBranch of WIRC of ICAIl, marked

by initiatives that blended learning, awareness, and
engagement.

We began with the Indoor Games Event, which brought
members and students together in a spirit of
teamwork and enthusiasm. It was heartening to see
the energy and unity that define our branch.

The Investor Awareness Program helped enhance
financial literacy and encouraged informed decision-
making, while the Career Counselling Session guided
aspiring Chartered Accountants towards meaningful
career choices.

Our session on Al in Various Audits offered valuable
insights into the evolving role of technology in the
profession, reminding us of the importance of
innovation in shaping the future of auditing.
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Each event was a reflection of the dedication and
effort of our members, volunteers, and organizing
teams. Their commitment continues to drive the
branch forward with purpose and pride.

Let us carry this momentum ahead, continuing to
learn, grow, and contribute to our profession and
society atlarge.

Warmregards,

=2

CADaya AmitBansal
Chairperson

VasaiBranch of WIRC of ICAI
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In the corporate compliance ecosystem,
seamless coordination between the Statutory
Auditor and the Company Secretary (CS) is
essential for accurate and timely ROC filings
under the Companies Act, 2013. The auditor's
role goes beyond signing off financials—it
involves ensuring that every data point shared
aligns with statutory requirements and
withstands scrutiny.

Here's a comprehensive guide to what a
Statutory Auditor must verify before handing
overdataforROCfilings:

Finalized Financial Statements

Ensure the Balance Sheet, Profit & Loss Account,
Cash Flow Statement, and Notes to Accounts
are complete and compliant with Schedule IlI.
Accounting standards (AS or Ind AS) must be
correctly applied

AuditReportfor AOC-4

The signed audit report, including UDIN, must
reflect any qualifications, emphasis of matter, or
CARO 2020 remarksThese disclosures are critical
for Form AOC-4.

AGMDate Confirmation

The Annual General Meeting (AGM) date
determines the filing deadlines for AOC-4, MGT-
7/MGT-7A, and ADT-1. Confirm this with the CS to
avoid late fees or penalties.

Auditor AppointmentDetails

Verify the date of appointment or
reappointment, tenure, and compliance with
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ROC Filings: What a Statutory Auditor Must Ensure
Before Sharing Data with the Company Secretary

rotation rules under Section 139. Ensure Form
ADT-lisfiled within15 days of the AGM.

DirectorDisclosures

Check that all directors have completed DIR-3
KYC and are not disqualified under Section
164(2). Thisimpacts the validity of MGT-7 filings.

Share Capital & Changes

Review any changes in shareholding—
buybacks, allotments, or transfers—and ensure
they're accurately reflected in MGT-7/MGT-7A.

Related Party Transactions

If applicable, ensure Form AOC-2 is prepared
and disclosures under Section 188 and AS/Ind AS
24 arecomplete.

CSR Applicability

If the company falls under CSR provisions,
confirm that spending details and disclosures
are included in the Board Report and Form
CSR-2.

Pro Tips for Smooth Coordination

e Cross-check MCA deadlines: AOC-4
(30 days from AGM), MGT-7 (60 days), ADT-1
(15days)

o Sharefinalsignedversionsonly

e Maintainaudittrail: Email confirmations and
version logs help during scrutiny

This checklist not only ensures compliance but
also strengthens the audit-CS partnership
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Here's a detailed chart-based analysis of GST
implications when a promoter receives FSI/TDR, either
in exchange for flats (barter) or for monetary
consideration, in a project containing both residential

and commercial units.
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How GST is calculated (when mixed
project):
Step-by-step:

1. Calculate GST on full TDR/FSI (usually 18% on
monetary value).

2. Splitbasedon carpetarea:

o Residential Portion = Total GST x (Residential Area
+Total Area)

o Commercial Portion = Total GST x (Commercial
Area + Total Area)

3. OnResidential Portion:
0 Exemptupto % of soldflats.
o Taxableforunsoldresidential flats at completion.

o Useformula:the relevantexemption notification.
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Mathematica
GST = Total GST x (Residential Area + Total
Area) x (Unsold Res. + Total Res.)

1. OnCommercial Portion:

o Full GST payable immediately (no
exemption).

Example:

Preventive health check-ups when provided by a
clinical establishment

Particulars Details

Total Project Area 1,00,000 sq. ft.

Residential Area 70,000 sq. ft. (10,000 unsold)

Commercial Area | 30,000 sq. ft.
TDR Value 210 Cr
GST @18% Zl.8 Cr
GST Calculation:
Portion GST Value Notes

Residential Total

Z1.8 Cr x (70,000 +1,00,000) = Z1.26 Cr

Out of this only unsold taxed

Residential — Unsold Only

Z1.26 Cr x (10,000 + 70,000) = ¥18 lakhs

Payable on completion

Commercial

Z1.8 Cr x (30,000 +1,00,000) = 254 lakhs

Payable immediately
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Media Coverage
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Financial & Tax Literacy Initiatives
13.09.2025

f Financial: | THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
24

(Set up by an Act of Parliament) INDIA

VASAI Branch (WIRC) of ICAI

Jointly with WICASA Vasai
Initiates
Biggest Nationwide Financial Literacy Drive 2025
Through the
Financial and Tax Literacy Directorate of the ICAI

Organizes
Financial and Tax Literacy Program
Topic:
Types of Accounts (Savings, FD, RD, etc.)
Event Highlights:
Pad Yatra, Quiz, Janta Se Charcha
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Financial & Tax Literacy Initiatives
14.09.2025

‘/ Financial’ | THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
_\.éff..l.'ﬂf!gf’.:_ (Set up by an Act of Parliament) INDIA
VASAI Branch (WIRC) of ICAI
Initiates
Biggest Nationwide Financial Literacy Drive 2025
Through the

Financial and Tax Literacy Directorate of the ICAI

Organizes
Financial and Tax Literacy Program
Topic:
Government Loan Schemes
Event Highlights:
Pad Yatra, Quiz, Janta Se Charcha
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Blood Donation Camp
17.09.2025
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Financial & Tax Literacy Initiatives
21.09.2025

# Financial! | THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
4,. - ®

(Set up by an Act of Parliament)

VASAI Branch (WIRC) of ICAI

Initiates
Biggest Nationwide Financial Literacy Drive 2025
Through the
Financial and Tax Literacy Directorate of the ICAI

Organizes
Financial and Tax Literacy Program
Topic:
Dealing with Financial Crisis & Understanding Financial Statements
Event Highlights:
Pad Yatra - Jan Jagrukta Abhiyan | Quiz Contest | Workshops
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Investor Awareness Program
23.09.2025
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Al in Various Audit
28.09.2025
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Manage and Control Finances Efficiently
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Editor: CA Daya Amit Bansal, Published by Vasai Branch of Western India Regional Council of The Institute of Chartered Accountants of
India

The views and opinions expressed or implied are those of the authors or contribution and do not necessarily reflect those of Vasai
Branch. Unsolicited articles and transparencies are sent in at the owner's ris and the publisher accepts no liability for loss or damage.

Material in this publication may not be reproduced, whether in part or in whole, without the consent of VasaiBranch.

DISCLAIMER: The Vasai branch is not in any way responsible for the result of any action taken on the basis of the advertisement
published in the Newsletter. The members, however, may bear in mind the provision of the Code of Ethics while responding to the

advertisements.

The Institute of Chartered Accountants of Indiq,

Vasai Branch of WIRC
Address: Maxus Mall, B Wing, 7th Floor, Above Maxus Banquet Hall, Temba Road, Bhayandar (West) Thane-401101.
Contact: 9029858900/8655068901/8976068902 | Email: vasaibranch@gmail.com | Website: https://vasaibranchicai.com/
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